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This Master Financing Agreement (the “Agreement”) is entered
into [*] and is made by and between:

(1) Aiman Bank, a public shareholding company
incorporated under the laws of the United Arab
Emirates with its address at P.0. Box 7770 Ajman,
United Arab Emirates, herein and henceforth referred
to as the “Bank”;

(2) the “Client”

Name:

Nationality:

EID:

Passport Number:
Address:

| k| k| k|

(the Client, and the Bank being collectively referred to as the
“Parties” and individually a “Party”).

PREMABLE

Whereas the Bank is a Financial Institution authorized and
licensed by the Central Bank of the United Arab Emirates
to provide Shari’a-compliant financial services in
accordance with rules & regulations as prescribed by the
UAE Central Bank and applicable laws of United Arab
Emirates;

Whereas the Client has requested Islamic financing in
order to invest in selected Shari’a-compliant Islamic Assets
(the “Islamic Assets”) which are acceptable to the Bank
and as particularly specified in Finance supplement
contracts (the “Schedule”)

NOW, THEREFORE, the Parties, having declared that they are
duly competent to act, and with their full consent and
acceptance, agreed to enter into the following Agreement:

(A) At the request of the Client, the Bank has agreed to
make available certain Islamic finance facilities to the
Client on the terms and conditions stated in this
Agreement (the “Facility”) as set out in the form of
Finance supplement contracts herein;

(B) The Client will only be permitted to trade the Islamic
Assets if all conditions pertaining to the Facility
mentioned in this agreement and other Facility
documents are fulfilled at all times;

(C) As continuing security for the Client’s obligations to
the Bank, the Client shall assign, charge and place
under lien to the Bank as Security Collateral (the
“Collateral”) all rights, benefits and proceeds of the
Islamic Assets;

(D) The Client agrees to appoints the Bank as custodian
with regard to the Security Collateral, and agrees that
the Bank has the right to delegate a third party as
custodian of the Security Collateral;
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(E) The Bank and the delegated third party are willing to
act as custodian of the Security Collateral subject to
the terms and conditions of this Agreement and any
attachments herein.

S e aa sS Jeall sl e i siall Bl Galall 5 bl K5
Lo i ya (5l 5 ABEY) 028 plSal g da g il wnlall lacall

DEFINITIONS iy it

The following terms and conditions shall have the meanings
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“Agreement” shall mean this Master Financing Agreement
including Finance supplement contracts;

“Business Day” shall mean a day on which the Banks are
open for business in the United Arab Emirates;

“Collateral” shall mean all rights, benefits and proceeds of
the Eligible Islamic Assets and/or Cash placed by the Client
into the Facility Trading Account held with the Bank, and/or
placed by the Client under lien to the Bank or a nominated
third party approved by the Bank as Security Collateral
securing the Facility;

“Commencement Date” shall mean the date of the signing
of the Agreement;

“Cost Price” shall mean, in relation to any Transaction, the
cost of purchase/ acquiring the Eligible Islamic Assets
valued at the prevailing market price and which shall
include all applicable taxes and other expenses and fees
associated with it;

“Coupon Payment” shall mean the periodic distribution of
profit by the Islamic Asset issuer to holders as prescribed
by the terms and conditions of the Islamic Asset and are
not guaranteed by the Bank;

“Custodian” shall mean the Bank or any third party
approved and selected by the Bank;

“Cure Level” shall mean the percentage of Finance To
Value (FTV) Client has to reduce to the level specified in
Finance supplement contracts to regularize the Margin Call
Level;

“Dividends/Distributions” shall mean the means the
periodic distribution of profit by the Islamic Asset issuer to
holders as prescribed by the terms and conditions of the
Islamic Asset and are not guaranteed by the Bank;

“EIBOR” shall mean in relation to any Islamic Finance
Facility:

(i) the applicable EIBOR Screen Rate; or

(ii) if no EIBOR Screen Rate is available for the relevant
period, the rate determined by the Bank to be the
arithmetic mean of the rates (rounded upwards to four
decimal places) at which leading Banks in the UAE are
able to avail financing UAE Dirhams from other Banks
in the UAE Interbank Market;

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
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complaint and approved by our Internal Shariah Supervision Committee. For details on
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“EIBOR Screen Rate” shall mean the UAE Interbank Dirham
Offered Rate for the relevant period displayed on the
appropriate page of Reuters screen. If the relevant page is
replaced or the service ceases to be available, the Bank
may specify another page or service displaying the
appropriate rate;

“Encumbrance” shall mean a mortgage, charge, lien or
security grading in accordance with applicable laws or other
security interest securing any obligations of any person or
any other agreement or arrangement having the effect of
security;

“Event of Default” shall mean the occurrence and
continuance of any of the events listed in Clause 3.1 of this
Agreement;

“Eligible Islamic Assets” shall mean Islamic Assets that the
Bank qualifies as suitable collateral for the purpose of
securing the Facility. The Bank reserves the right at any
time to (i) limit the number of each specific Eligible Islamic
Asset it is willing to accept as security, (ii) reconsider
Eligible Islamic Assets and/or (iii) withdraw or reduce such
qualification from them, all as the Bank deems fit;

“Facility Documents” shall mean this Agreement, Finance
supplement contracts and/or Security Collateral
Agreement (as the context may require);

“Facility Trading Account” shall mean the account/s of the
Client designated by the Bank to be the Trading Account
and which is/are in the name of the Client or in the name
of the Bank as nominee and held with the Bank or with any
third party selected by the Bank into which the Islamic
Assets will be delivered, maintained and traded as
specified in finance supplement contracts;

“Finance to Value of Collateral (FTV)’ shall mean at any
time and in relation to any transaction with reference to the
formal mentioned herein:

Client Obligations + Additional Cash under Lien (if

any) X

Market Value of Eligible Islamic Asset + Cash in 100
Trading Account

“Force Majeure” shall mean any extraordinary
circumstance not foreseeable at the date of this Agreement
and not within the reasonable control of the party
concerned and which shall include (without limitation) war,
hostilities, any state of riots, civil commotion, earthquake,
flood, fire, tempest and any other natural disaster or any
event beyond the reasonable control of the Parties;

“ISSC” shall mean the Internal Shari'a Supervisory
Committee of the Bank;

“Initial Collateral Assets” shall mean the initial required
margin deposited by the Client in to the Facility Trading
Account;

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shariah
complaint and approved by our Internal Shariah Supervision Committee. For details on
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“Initial FTV”” shall mean the maximum percentage of the
market value of the Eligible Islamic Assets and/or Cash
deposited by the Client in the Security Collateral Accounts,
as specified in Schedule 1;

“Insider trading” shall mean the buying or selling of a
security by someone who has access to material nonpublic
information about the Islamic Asset;

“Islamic Assets/Eligible Islamic Assets” shall mean the
Eligible Islamic Assets (e.g.: Equities, Sukuk, Funds,
Structured Notes etc.) acceptable to the Bank as specified
in Schedule 1, which are: (i) traded on a recognized market;
(ii) considered Shari’a compliant; and (iii) acceptable to the
Bank;

“Islamic Finance Facilities” shall mean the Islamic finance
facilities to be made available to the Client pursuant to the
Finance supplement contracts and the Master Financing
Agreement entered into between the Bank and the Client
from time to time and “Islamic Finance Facility” shall mean
any of the Islamic Finance Facilities, as the context
requires;

“Late Payment Amount” shall mean the late payment
compensation calculated on daily basis at the profit rate
plus 1% per annum applied on unpaid sum. The Bank will
pay the late payment amount on behalf of the Client to
charity approved by Charity Distribution Committee under
the supervision of ISSC after deducting its actual
administrative costs and expenses to the extend it's
permitted by the Central Bank of UAE in recovery of the
unpaid sum;

“LIBOR” shall mean in relation to any Islamic Finance
Facility;

(i) the applicable LIBOR Screen Rate; or

(ii) if no LIBOR Screen Rate is available for the relevant
period, the rate determined by the Bank to be the
arithmetic mean of the rates (rounded upwards to four
decimal places) at which leading Banks are able to
avail financings in the currency of the relevant Islamic
Finance Facility from other leading Banks in the
London Interbank Market;

“LIBOR Screen Rate” shall mean the British Banker’'s
Association Interest Settlement Rate for the currency of the
relevant Islamic Finance Facility for the relevant period as
displayed on the appropriate page of the Reuters screen. If
the agreed page is replaced or service ceases to be
available, the Bank may specify another page or service
displaying the appropriate rate;

“Liquidation Event” shall mean liquidation of the Islamic

Assets by the Bank in occurrence of any of the events as

defined in Clause 3.2;

“Liquidation Level” shall mean the percentage Finance To

Value (FTV) reaching the level specified in Finance

supplement contracts or higher;

“Margin Call Notice Level” shall mean the percentage of

Finance To Value (FTV) reaching the level specified in

Finance supplement contracts or higher but lower than the

Liquidation Level;
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“Margin Call Notice Period” shall mean the number of
business days from the date of reaching Margin Call Level
and notification sent to the Client by the Bank, and as
specified in finance supplement contracts;

“Market Disruption Event” shall mean at the relevant time:
(i) the LIBOR Screen Rate or the EIBOR Screen Rate (as the
case may be) is not available; or (ii) the cost to the Bank of
funding its participation in the relevant Islamic Finance
Facility from whatever source it may reasonable select
would be in excess of LIBOR or EIBOR (as the case may be);
“Net Coupon Payment” shall mean on each Coupon
Payment Date, the net amount paid through the Bank to
the Client’s Account with the Bank, less all Outstanding
Obligations and other charges as specified in this
Agreement and finance supplement contracts;

“Non-eligible Investor” shall mean:

(A) A citizen of, resident of, or organization organized

under the laws of the United States or Canada;

(B) A citizen of, resident of or an organization organized

under the law of any country that the Bank considers
(in its sole discretion) as being a non-eligible country
or territory; or

(C) An individual or an organization that has received

funds at any time from an individual or organization
connected with any country that the Bank considers
(in its sole discretion) as being a non-eligible country
or territory;
“OFAC” means the Office of Foreign Assets Control of the
US Department of the Treasury administers and enforces
economic and trade sanctions based on US foreign policy
and national security goals against targeted foreign
countries and regimes, terrorists, international narcotics
traffickers, those engaged in activities related to the
proliferation of weapons of mass destruction, and other
threats to the national security, foreign policy or economy
of the United States;
“Outstanding Obligations” shall mean, at any time, any and
all obligations of the Client to the Bank, including
outstanding facility, profit, and fees due to the Bank and
any third party appointed by the Bank;
“Observations Date” shall mean each Business Day;

“Portfolio(s)” shall mean, in the aggregate or singularly, all
the Eligible Islamic Assets and/or Cash currently registered
in the name of the Client and transferred by the Client to
the Facility Trading Account to secure the facility granted by
the Bank;

“Portfolio Value” shall mean the applicable market value of
the Eligible Islamic Assets held in the relevant Portfolio(s)
with the Bank;

“Security Collateral Account(s)” shall mean the accounts,
in the name of the Client and/or in the name of the Bank
as a nominee of the Client held with the Bank or with any
third party identified by the Bank into which the Islamic
Assets will be held;

“Finance Supplement Agreement” shall mean the
Schedules attached to this Agreement that lists the terms
and conditions of the Islamic Finance Facilities to be
provided by the Bank to the Client; as Share Financing
Contract, Sukuk Financing Contract, Fund Financing
Contract, Murabaha Sale contract , Wakala form and title
deed agency contract;
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"Shari’a" shall mean the rules, principles and parameters
of Islamic law as interpreted by the Bank’s ISSC;

“ISSC” shall mean the Internal Shari’a Supervisory
Committee of the Bank;

“Unpaid Sum” shall have the meaning given to it in Clause
1(n);

INTERPRETATION

Any reference in this Agreement to:

(a) a "Clause" shall subject to any contrary indication be
construed as a reference to a clause of this Agreement;

(b) a “person” shall be construed as a reference to any
person, firm, company, corporation, government, state
or agency of a state or any association, trust or
partnership (whether or not having separate legal
personality) of two or more of the foregoing;

(c) a period of time shall be construed as a reference to a
period of time measured by the Gregorian calendar and
all profits, costs, expenses, commission and fees
herein shall be calculated according to the Gregorian
calendar;

(d) the "Bank" and the "Client" shall be construed to
include its successors in title, permitted assigns and
permitted transferees;

(e) an Event of Default is “continuing” if it has not been
waived;

(f) Clause and schedule headings are for ease of
reference only;

(g) a “Client” may be either a company or an individual as
applicable and where the Client is an individual,
provisions relating to a body corporate shall not apply;

(h) the singular shall include references in the plural and
vice versa and words denoting a gender shall include
the other gender.

1. FACILITY

The Facility is funding provided by the Bank to the Client to trade
and/or invest within the eligible Shari'a-compliant Islamic
Assets, treated as Eligible Islamic Assets as specified in
Schedule 1.
The Facility shall be at specific percentage (Initial FTV) of the
market value (Cost Price) of the Islamic Assets, and percentage
of Client ownership (Initial Collateral Assets), the agreed FTV
shall remain equal or below the percentage defined in Schedule
1.
The Bank shall only enter into a Transaction with the Client
provided that:
(a) the Schedule forms an integral part of this Agreement;
(b) dealing in the relevant Islamic Assets is not prohibited
by Shari’a as interpreted by the Bank’s ISSC;

(C)all conditions pertaining to the Facility mentioned in
this agreement and other Facility documents are
upheld by the Client;

(d) This facility is on a non-commitment basis and will be
available to Client subject fulfilment of all terms and
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conditions of this agreement and as per the condition
precedent in Finance supplement contracts

the Financing shall be subject to a periodic review by
the Bank, and the Client hereby agrees, irrevocably and
unconditionally, that the Bank shall have the right,
unilaterally and absolutely, to withdraw, change or
cancel the Agreement or any part thereof at any time,.
In case the Client is notified, he/she/they/it shall pay
the outstanding amounts when due and without any
delay;

the Client hereby fully acknowledges that he/she/they
is/are aware of, and accept/s, the risk/s involved in
trading and/or investing in Islamic Assets and that
he/she/they accept/s the risk/s of loss(es) resulting
from such trading and/or investment, without any
liability on the part of the Bank;

the Client is aware of the fact that the facility involves
momentous risks that the Client could incur heavy
losses resulting from participating in such a facility,
whereas such a way of trading and/or investment
enables the Client to trade and/or invest in Islamic
Assets with value possibly higher than the value of the
Islamic Assets deposited by the Client

the Client acknowledges that in the event of the
aggregate value of the Islamic Assets and/or Cash
reaching the Margin Call Level with no action taken by
the Client to fulfill any and all Client Obligations within
the agreed upon period, or in the event of the
aggregate value of the Islamic Assets and/or Cash
reaching the Liquidation Level, the Bank shall, at its
absolute discretion, sell the Islamic Assets in part or in
full and this may lead to losses exceeding the Client/s
ownership (Initial Collateral Assets);

the Client undertakes to deposit the initial required
margin into the Facility Trading Account held with the
Bank within the list of acceptable Islamic Assets and/or
cash.

the Client authorizes the Bank to debit the Client/s
account for the processing fees and any other agreed
fees as specified in Finance supplement contracts and
such right shall be exercised by the Bank upon receipt
of this agreement signed by the Client.

Without prejudice to the rights of the Bank under
Clause (I) above and subject to the terms of this
Agreement, the continued grant of each Islamic
Finance Facility may be reviewed from time to time by
the Bank. Before, on or after such a review, the Bank
may, by giving sixty (60) days prior written notice, in its
sole discretion and without prejudice to its rights under
Clause 6 (Event of Default and Liquidation) of this
Agreement, suspend the Islamic Finance Facilities in
whole or in part, terminate the Islamic Finance
Facilities, demand repayment of the outstanding
Islamic Finance Facilities, amend the Islamic Facilities
and/or continue the Islamic Finance Facilities. On
expiry of the said sixty (60) day notice period unless the
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Client has accepted the amendments, the Bank shall
be entitled to forthwith suspend, terminate or demand
repayment of, all or part of, the Islamic Finance
Facilities. Any continuation of the Islamic Finance
Facilities shall be without prejudice to the rights of the
Bank to demand repayment or to terminate or amend
the Islamic Finance Facilities at any time thereafter.
The Client shall remain liable to the Bank for all
liabilities (wither actual or contingent) under this
Agreement before, on or after such review;

the Client shall pay commission, profit, fees and
charges to the Bank in relation to an Islamic Finance
Facility in accordance with the terms of this Agreement.
In the event that any amount payment (or part thereof)
is not paid on its due date (the balance thereof being
an “Unpaid Sum”). The Late Payment Amount shall be
applied to the Unpaid Sum and the resulting amount
shall be calculated daily and shall be paid by the Client
to the Bank (the “Late Payment Amount”). The Bank is
authorized to deduct its actual costs and expenses, to
the extent permitted by Higher Sharia Authority,
incurred as a result of such late payment (not including,
without limitation, cost of funds, opportunity costs and
payments in the nature of interest) from the Late
Payment Amount and shall transfer the balance of the
Late Payment Amount to an Islamic charity of its
choice;

m) the Client shall be liable for any and all fines and/or

penalties levied and imposed by regulatory/ authorities
as a result of investing into Islamic Assets;

the Client shall, promptly, on demand by the Bank,
reimburse the Bank for any additional costs, expenses,
or losses it might have incurred or may incur for
reasons outside the control of the Bank. All expenses
which the Bank or the Client shall or may incur in
connection with the performance of an obligation of the
Client under this Agreement shall be to the account of
the Client;

the Client shall, promptly on demand by the Bank,
reimburse the Bank for any foreign currency payments
made by the Bank for the account of the Client or, at
the discretion of the Bank, pay the Bank the equivalent
amount in United Arab Emirates Dirhams at the Bank’s
prevailing rate of exchange for the foreign currency;

If as a result of changes in laws or regulations or in the
interpretation of any law or regulation and/or as a
result of compliance by the Bank with any instruction
of the Central Bank of the United Arab Emirates or any
Governmental authority or if as a result of any market
disruption there is an increase in cost to the Bank of
advancing, maintaining or funding the Islamic Finance
Facilities or which reduces the effective return to the
Bank, then the Bank reserves the right (but subject to
the terms of this Agreement) to demand such amounts
as the Bank considers necessary to compensate for
such increases costs or, a certificate as to the amount
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of such increased cost, submitted by the Bank to the
Client, shall be conclusive;
the Bank may, at all times, and after serving a notice
on the Client, without stipulating that his/her/their
consent should be obtained, deduct from any of the
Client(s) account(s) and sell any securities, Islamic
Assets or anything of material value owned by the
Client and held by the Bank under its control, and apply
such proceeds to settle any and all obligations payable
and due from the Client.

The Bank’s ISSC (in its absolute discretion) may
determine that the Islamic Assets are no longer
Shari’a-compliant, the Bank will notify the Client
accordingly and then the Clients Obligations to the
Bank shall become due and payable after a notice
period of ninety (90) days; To rectify the Islamic Assets
becoming non Shari'a-compliant, the Client shall
settle any and all Client Obligations under this
Agreement or as defined in the Terms & Conditions of
Schedule 1, and transfer the Islamic Assets to an
account of his/her/their choice or to replace with
eligible Islamic asset from the approved list by Bank’s
ISSC.

The Bank has the right to add and/or remove any of
the Eligible Islamic Assets at its sole discretion away
from the Islamic Asset shari’a - compliant, the Bank
will notify the Client accordingly and the Client’'s
Obligations to the Bank shall become due and payable
after a notice period of ninety (90) days; the Client
shall settle any and all Client’s Obligations under this
Agreement or as defined in the Terms & Conditions of
Schedule 1, and transfer the Islamic Assets to an
account of his/her/their choice or to replace with
eligible Islamic asset from the approved list by Bank’s
ISSC.

2. REPRESENTATIONS

The Client hereby represents and warrants to the Bank that:

(1)

it is a duly organized, validly existing and in good
standing under the laws of the jurisdiction of its
incorporation and every other jurisdiction in which the
Client conducts business and operations;

it has full legal capacity, power, authority and rights to
execute this Agreement and all related documents and
to perform its obligations under this agreement

it and its action/operations are in compliance with all
applicable laws, rules, regulations and orders;

all action required by the Client to authorize the
execution of this Agreement has been duly taken;
there is no restriction against the Client from incurring
any facility or indebtedness or on the Client’s ability to
perform the terms of this Agreement;

this Agreement and all related documents to which the
Client is a party has been duly executed and delivered
by the Client and constitutes a valid and binding
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obligations of the Client enforceable in accordance
with its terms;

(7) this Agreement and related documents do not conflict
with any applicable law, custom or practice, the license
or articles of association (or equivalent constitutional
documents) of the Client or any other contract or
agreement to which the Client is a party or which is
otherwise applicable to the Client or its assets or
properties;

(8) all governmental, corporate or other consents or
approvals required for the execution and performance
by the Client of this Agreement and related documents
to which it is a party have been obtained and are valid;

(9) there is no judgement, order decree or administrative
decision outstanding against or affecting the Client or
its assets;

(10) there is no action, suit, proceeding, arbitration or
administrative or other proceeding by or before, or any
investigation by, any governmental or other
instrumentality or agency or body, pending or
threatened against or affecting the Client or its assets;

(11) no Bankruptcy, receivership, dissolution, liquidation or
winding up or similar proceedings have been
commenced or threatened against the Client or its
assets;

(12) it is not in breach or default under any agreement to
which it is a party which in any manner might have
material adverse effect on the business or financial
condition of the Client;

(13) the entry into and performance of the terms and
conditions of this Agreement will not result in material
adverse change in the financial condition of the Client;

(14) its obligations under this Agreement and related
documents rank and will continue to rank (i) with
respect to any assets of the Client securing the
obligations of the Client under an Islamic Finance
Facility, senior to all obligations of the Client and (ii)
with respect to other assets of the Client, at least pari
passu with al unsecured obligations of the Client;

(15) the information regarding the assets and liabilities of
the Client and other financial information supplied by
the Client presents a fair and true view of the financial
condition of the Client;

(16) has the full authority and legal capacity to execute and
perform its obligations under this Agreement;

(17)all action required by the Client to authorize the
execution of this Agreement has been duly taken;

(18) all action required to make this Agreement admissible
as evidence in court has been duly taken;

(19)Is not in default under any other agreement or
arrangement relating to indebtedness;

(20) The Client is the beneficial owner of the Islamic assets
and/or cash and entering into this agreement for his
own capacity and not representing any other party(ies);

(21) has established the source of each of its beneficial
owners' funds and does not know or have any reason

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shariah
complaint and approved by our Internal Shariah Supervision Committee. For details on

approval, kindly visit www.ajmanbank.ae
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to suspect that: (i) The funds used for the investment
in Islamic assets have been or will be derived from or
related to any illegal activities, including but not limited
to, money laundering activities; or (ii) the proceeds
from the investment in Islamic assets will be used to
finance any illegal activities;

(22) Neither the Client nor any of its beneficial owners

appears on the Specially Designated Nationals and
Blocked Persons List of the Office of Foreign Assets
Control of the United States Department of the
Treasury ("OFAC"), nor are they subject to any similar
sanctions imposed by the United Kingdom, the
European Union, the United Nations or any other body
or otherwise a party with which the Company is
prohibited to deal under the laws of the United States,
the United Kingdom or the European Union or under
any other laws applicable to the Company;

(23) represents that the monies used to fund the

investment are not derived from, invested for the
benefit of, or related in any way to, the governments of,
or persons within, any country: (i) subject to any
sanctions administered by OFAC or any similar
sanctions imposed by the United Kingdom, the
European Union, the United Nations or any other body;
(i) that has been designated as a "non-cooperative
country or territory" by the Financial Action Task Force
on Money Laundering; or (iii) that has been designated
by the U.S. Secretary of the Treasury as a "primary
money laundering concern";

(24) Client is aware, and that he has been advised, that laws

prohibit any person having material, non-public
information about a company from purchasing or
selling securities of that company and that activity falls
under insider trading and undertakes to hold harmless
the Bank for any monetary losses which may arise from
such activities throughout the lifetime of this contract.

3. OBLIGATIONS, INDEMNITY AND LIABILITY

3.1 Client’s Obligations

(1)

By signing The Title Deed Agreement, the Client agrees
that all Islamic Assets and/or cash held in the Facility
Trading Account with the Bank are considered as
continued security in favor of the Bank, securing the
Islamic Finance Facilities pertaining to this Agreement.
The Client shall be allowed to trade only and any
release and/or transfer of Islamic Assets and/or cash
from the Facility Trading Account will be subject to prior
approval by the Bank.

In the event that value of sold Islamic assets are not
sufficient to pay Client’s obligation towards the Bank,
the Client is liable to pay to settle the remaining
obligation and the Bank has the right to take all
necessary legal actions to collect the unsettled amount
from Client’s other owning like -but not limited to
properties, funds or anything of material value.

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shariah
complaint and approved by our Internal Shariah Supervision Committee. For details on
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The Client undertakes to cause and procure the
deposit of all the dividends accruing for the Islamic
assets in the facility trading account. The Client shall
sign all the documents if any to complete all formalities
necessary therefore

The Client undertakes to respond to the margin call
notification within the stipulated time frame , and in the
event of non-compliance of that the Client hereby
irrevocably authorizes the Bank to sell the Islamic
assets held in the margin trading account ( or any part
thereof ) at the prevailing market price without the
need to refer to the Client to or obtain his prior consent
Client undertakes to pay on or before the due date of
any amount for the facility , and in the event of delayed
, the Client hereby irrevocably authorizes the Bank to
sell the Islamic assets held in the margin trading
account, in full orin part, atthe prevailing market price
without the need to refer to the Client to or obtain his
prior consent

If by any reason the Bank could not sell the Islamic
assets, the Client undertakes to indemnify and keep
the Bank fully indemnified against any claims.
Liabilities, obligations, losses, damages, lawsuits,
actions, causes of actions that may be incurred or
suffered or sustained by the Bank directly or indirectly
as of result hereof/ thereof

The client fully acknowledges that in the event of the
value of any share loses more than 20 % of its initial
value within 5 consecutive business days , the Bank
has the right to request the client to replace the existing
share by another acceptable share from the bank’s list
of acceptable shares and / or sell the existing share
within 5 business days .Beyond this period, the bank -
at its sole discretion- may sell the shares in part of in
full ,even if the client Is not in the margin call zone or
at a liquidation position and this may lead to losses
exceeding the client’s initial collateral assets

3.2 Client’s Indemnity

(1)

The Client hereby irrevocably and unconditionally
agrees to indemnify and keep the Bank fully
indemnified against any claims, liabilities, obligations,
actual losses, damages, lawsuits, actions or causes of
actions that may be incurred, suffered or sustained by
the Bank directly or indirectly as a result of the Client
exercising any right of defense or objection against the
Bank exercising its rights of sale of the Islamic Assets,
in accordance with the terms of this Agreement.

The Client shall indemnify and hold harmless the Bank
for all reasonable costs and direct losses related to this
Agreement, including but not limited any regulatory and
authorities penalties, court costs and reasonable
attorney fees, and any third party claim which the Bank
might incur from, or for which the Bank might become
liable in connection with, the due performance of its
obligations under this Agreement.
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or product, as a result of any circumstances reasonably
beyond the Bank’s control (including, but not limited to,
any market disruption, interruption of payment or
clearing services, industrial action, equipment any
system failure, computer or software failure, act of any
governmental authority, legal constraint, fire, flood,
civil disturbance or interruption of communication
facilities).
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(3) The Client shall indemnity and hold the Bank free and
harmless against any and all claims, actions, liabilities,
If)s.ses., costs and expenses (including, vyithout s G ) 203 sl s el e i) gt sl e Gt 3
limitation, court costs and attorney charges) which the o L) lil) s Gl )y il pasall 5 el ja ¥ ladl
Bank may suffer or incur arising from or relating to or Sl (lalaall el s AaSaall S ¢ peandl Y Bl s e (el
in connection with (a) the entry by the Bank into any L;\ il Jsaa (|) o ol Lad ol Aai laay of el Lelaaty
Facility Agreement or any other agreement or contract Y il aini (@) e Blaia jal die f A8l (gl ol O lgal) Aalisl
relating thereto; (b) the provision by the Bank of any L) Y daanll GA (7) sl sty iy g ) 5,5‘ g e
facility under any Master Financing Agreement or; (c) Ao Glaia JaT die ) 38 (g ) g
the breach by the Client of any Facility Agreement or
any other agreement or contract relating thereto.
(4) For the avoidance of doubt such indemnity does not ) ) ) . .
apply if such losses are caused by the gross negligence 0= Rasls ks ".“ “‘\5 N ““”}"'n B Gebi \J il cuadl 4
or willful misconduct of the Bank. (Bl il G dmmiall Sslull o sl gl JLaY)
(5) The Client shall indemnity and hold the Bank free and
harmless from and against deficiency in the amounts (o ol e a3 o)l s il (i pes Gl el o G5
received by the Bank including without limitation any 528 ) madl ¥ Jl s gl 13 8 L ) iy ) o
- . . Adline Alasy adall (e (20
shortfall arising from payment in a different currency.
(6) The indemnification obligations of the Client under this
Agreement shall survive the termination of any Facility ey By e AEEY) o328 a sar Jranll el Al (g satill il 3l Jl3 6
Agreement (including this Agreement) and shall lal ) IS5 (AEEY) 230 @l Lay) <l A8l g olg)
constitute separate and independent obligations of the Jreall Aliiiia y Abadia
Client.
(7) By signing this Agreement, the Client undertakes that
in the event that value of sold Islamic Assets are not
sufficient to repay Client’s obligation towards the Bank, AU axe Ala 8 4l Jianl) dgaty ABEY) 038 e adgll DA e 7
the Client is liable to pay the remaining obligations and Ciand) 05 el elat Jaaall o1 ) Sand delaal) D) J ¥ A
the Bank has the right to take all necessary legal “:“‘{"“y‘d‘b&hbu‘d‘*ﬂf’f”w\ “‘L“U‘l‘i“ fuf“\*,y,”ff”
actions to collect the amount owed by the Client from /u&*“;‘é‘ UA J“J ot M‘ & M e .A:'J'UM!
. ! : . e sl Qi 6l Y sese drandl dlay Janll 5 A0 U1 sl
any other properties/ monies of the Client. The Client iataal 5 /5 diall cilal Y
will continue to be liable to the Bank until all remaining
and/or outstanding obligations have been fulfilled.
3.3 Bank’s Liability Ll A g e 3.3
(1) The Bank will act in good faith and with due diligence
in performing its duties and obligations, including but cilal 330 5 alial &‘J‘GMA‘;” Llall J3y ge A Gy i) ooty ]
not limited to the selection, use and monitoring of Ol yall A8 ya g aladiad g SLa) peasth Y JUA Jass Je 3 b Ly
nominees, custodians, sub-custodians, agents and Opna siall 5 oSl 5 e il Jadall olial g Jadall olial
delegates.
(2) The Bank accepts responsibility for loss to the Client to
the extent that such loss is due to the Bank or its 48 0S5 ) o~ S M\Lﬂl“”u—m B
employees’ gross negligence, wilful default or fraud. ";w‘ M!_?\ m“”“ "fﬂ%ﬁ“*“ dww “““)L“’M o
The Bank will not otherwise be liable to the Client for ¢ 02 pmall slasi N sme Jl 2l G o sl 1l 05 o d:'u:i‘
any loss. i
(3) The Bank will not be liable for any loss the Client may
suffer as a result of the Bank being unable to carry out
any of the Clients instructions, or to provide any service 555 ate da Jsenll LAKD 85t g;i oo Yypma dlidl s o) 3
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(4) No warranty is given by the Bank as to the performance
or profitability of any Islamic Asset and the Bank will
not be liable for any losses howsoever arising from
decisions taken in reliance on information provided or
opinions expressed pursuant to the Agreement.

(5) The Bank shall retain a lien or security interest over all
assets the Client to the extent that any costs, losses or
claims for which the Client is obliged to indemnify the
Bank remain unpaid. The Client agrees that the Islamic
Asset(s) may also be subject to a lien in favor of any
custodian, sub-custodian, nominee, agent or delegate
appointed by the Bank in respect of charges relating to
the administration and safekeeping of such assets.

(6) The Bank will not be responsible for any loss of
opportunity under any circumstances whereby the
value of investments could have been increased or for
any decline in the value of investments or any taxation
charges.
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4. INVESTMENT SERVICES Sy clasd 4

4.1 Execution Only Services Lagd Ldih eilasd 4.1

a) Inrelation to an Execution Only Mandate, the Bank has
no discretion in respect of a Portfolio and will effect a
transaction only on Client specific instructions. The
Client will not be relying on the Bank for advise on the
transaction merits; or

b) The Client will execute the trading orders either through
the Bank or directly through third party approved by the
Bank.

4.2 Custody Services & Responsibilities

The Bank will be responsible for the safekeeping of any
investments forming part of a Portfolio, the settlement of
transactions effected by the Bank, the collection of
dividends, coupons and any distributions, the presentation
for redemption or payment of any investments which are
redeemed or called, and the effecting of other
administrative actions in relation to a Portfolio. The Bank
will use reasonable care and diligence in carrying out these
services and will at all times act in good faith.

4.3 Registration of Islamic Assets

a) At the request of the Client, the Bank may arrange for
the Islamic Assets to be registered in the name of the
Bank or other third party or sub-custodian chosen by
the Bank as a nominee or held in the name of the
Client.

b) Where any Islamic Assets are in uncertificated form, or
are otherwise transferable by book entry transfer, the
Bank may use the services of any depository, clearing
or settlement system, account controller or other
participant in the relevant system, on such terms as the
Bank deem fit, for the purposes of the holding and
transfer of such Islamic Assets.

c) The Bank will keep records which identify each Client’s
investments separately. Details of the Client’s Islamic
Assets and other investments held by the Bank, or its
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selected nominee(s) and sub-custodian(s) will be
communicated to the Client.

Islamic Assets held within a Portfolio may be pooled
with those of other Clients. Individual entitlements to
such Islamic Assets may not be identifiable by separate
certificates or other physical documents of title or
equivalent electronic records

The Bank will not use the Client’s investments for its
own account or for the account of another Client,
except as may be otherwise agreed.

4.4 Potential Conflicts of Interest and Disclosure

a)

c)

The Bank may effect transactions in which it has,
directly or indirectly, a material interest or a
relationship of any description with another party which
may involve a potential conflict with its duty to the
Client.

The Bank shall not be liable to account to the Client for
any profit, commission or remuneration made or
received from or by reason of such transactions or any
connected transactions nor will the Bank’s fees, unless
otherwise agreed, be abated.

The Bank will normally act as the Agent of the Client
and the Client will therefore be bound by the Bank’s
actions under the Agreement. All investments made on
the Client’'s behalf are done at the Client’s risk and
responsibility.

In particular, the Client acknowledges and agrees that
the Bank does not guarantee the value of investments
nor is the Bank responsible for any losses that the
Client incurs nor for any drop in value (whether due to
objective market conditions, subjective failures of
issuers and counterparties or any other reason
whatsoever).

Nevertheless, the Bank agrees that none of the
services to be provided hereunder nor any other matter
shall give rise to any fiduciary or equitable duties which
would prevent or hinder the Bank from (i) acting as
market-maker, broker, principal or Agent, or (ii) dealing
with other Clients in transactions with or for the Client.

4.5 Dealing and Counterparties

a)

b)

The Bank will act in good faith and with due diligence
in its choice and use of counterparties;

In effecting transactions in relation to a Portfolio, the
Bank will seek best execution at all times and may
(subject to the Investment Mandate) deal on such
markets or exchanges and with such counterparties as
the Bank thinks fit. All transactions will be effected in
accordance with the rules and regulations of the
relevant market or exchange, and the Bank may take
all such steps as may be required or permitted by such
rules and regulations and/or by appropriate market
practice;

If any counterparty fails to deliver any necessary
documents or to complete any transaction, the Bank
will take all reasonable steps on the Client’s behalf to
rectify such failure or obtain compensation in lieu

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shariah
complaint and approved by our Internal Shariah Supervision Committee. For details on
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thereof. However, the Bank will not be held responsible
for the results of such efforts. The Client shall pay all
resulting reasonable costs and expenses properly
incurred by the Bank;

The Bank may aggregate transactions for the Client
with those of other Clients (including the Bank’s
employees) and will allocate such transactions on a fair
and reasonable basis;

Where the Bank will have authority to effect
transactions or take steps on the Client’s behalf, the
Bank may (i) give representations and warranties, (ii)
execute agreements, confirmations, terms of business,
master documentation and enter into other contractual
arrangements and (iii) take any steps in accordance
with market practice or custom as he Bank thinks fit for
the purpose of effecting or settling those transactions,
and all such matters will be binding on the Client.

The Client authorizes the Bank to enter into foreign
exchange transactions on the Client’s behalf with, as
counterparty, The Bank or any third party. The Bank
may enter into foreign exchange transactions
incidental to effecting transactions with or for the
Client. The Bank may settle, unwind, close out or
terminate those foreign exchange transactions as the
Bank sees fit
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5. SECURITY COLLATERAL Gladall Alis 5

5.1 Initial Collateral Assets AN el Jgal 5.1

(1) In order to fulfill the terms of this Agreement, the Client

hereby assigns all Security Collateral rights in favour of
the Bank as a first ranking security, free and clear of
any encumbrance/ pledge / assignment in favour of
third parties and affect such Security Interest on and
as from the date of this Agreement.

(2) The Client will, on or prior to the Commencement Date,

transfer/ deposit Initial Collateral Assets within the list
of eligible Islamic Assets or cash to the Security
Collateral Accounts in accordance with the terms of
this Agreement. The Client hereby confirms that
he/she/they/it are aware that the list of Eligible Islamic
Assets acceptable to the Bank may change from time
to time, as interpreted by the Bank’s Shari’a Board.

(3) All Islamic Assets and/or Cash shall be maintained in

the Security Collateral Accounts held with the Bank
and/or delegated third party by the Bank as continuing
security/collateral of the Facility provided by the Bank.

(4) Based on the Client request(s) to purchases Islamic

Assets as per the facility conditions and upon the Bank
receiving the Initial Collateral Assets as specified in
Schedule 1, the Bank will make the facility amount
(Initial FTV) available for utilization in purchase and
trade of the Eligible Islamic Asset only.

5.2 Facility Trading Account

(1) The Facility Trading Account/s will be a Client Account

or Accounts, maintained by the Bank and/or delegated

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
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complaint and approved by our Internal Shariah Supervision Committee. For details on
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to a third party selected by the Bank, where the Client/s
will deposit Initial Collateral Assets acceptable to the
Bank. This account will be placed in lien of the Bank or
a third party as selected by the Bank.

(2) The Facility Trading Account/s will be non-withdrawal

account where no cheque book or debit card will be
issued in favour of the Client.

(3) No withdrawals will be permitted from the Facility

Trading Account/s by the Client without prior approval
from the Bank.

5.3 Coupon Payments
(1) The Client agrees that each Coupon Payment received

in respect of the Islamic Assets shall be used by the
Bank (without the prior written or oral consent of the
Client) to discharge the Client’s Obligations towards the
Bank.

(2) On each Coupon Payment date, the Coupon Payment

received shall be used to pay the Outstanding
Obligations or fees due and the Net Coupon Payment
shall be paid by the Bank to the Client’s account with
the Bank.

5.4 Dividends/Distributions
(1) The Client agrees that each Dividend/Distribution

received in respect of the Islamic Assets shall be used
by the Bank (without the prior written or oral consent of
the Client) to discharge the Client’s Obligations towards
the Bank.

(2) On each Dividend/Distribution date, the Coupon

Payment received shall be used to pay the Outstanding
Obligations or fees due and the Net Coupon Payment
shall be paid by the Bank to the Client’'s account with
the Bank.

5.5 Margin Call Notice Level:
(1) The following shall constitute a Margin Call Notice

—

=

=

Level:

The Finance to Value Ratio is equal or greater than
margin call notification level as specified in Schedule
1.

On the occurrence of a Margin Call Notice Level, the
Client shall within the business days mentioned in
Schedule 1, deposit into the Security Collateral
Accounts an amount sufficient to lower the Finance to
Value Ratio to or below the level specified in Schedule
1.

In case of no response by the Client, the Bank has the
right to sell (Liquidation Event) the Islamic Assets held
in Security Collateral Account/s partially or fully at sole
discretion of the Bank, to return the FTV below Margin
Call Notice Levels, or to terminate the facility for the
Client, as deemed necessary by the Bank.

Once reaching margin call level, the Client will not be
allowed to buy more Islamic assets using the available
margin till regularizing the portfolio and returned to the
acceptable level ( cure FTV) .The Bank / third party
shall not execute any buy transactions placed by the

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shariah
complaint and approved by our Internal Shariah Supervision Committee. For details on
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Client during this period and till regularizing the
portfolio ,Client will be allowed to sell only

After receiving Margin call notification(s) from the Bank
, the Client shall comply with call within the given time
frame .The Client can either bring the cash to cover the
margin or bring additional Islamic assets as collateral
acceptable to the Bank or place sell order to make up
the margin

If the Client does not answer to the margin call
notification , the Bank has the right to sell or instruct
the third party to sell Islamic assets held in margin
trading account partially or fully at sole discretion of the
Bank , to return the FTV below margin call notification
level ,or terminate the facility for the Client if Bank
deem necessary.

5.6 Cash/Assets Withdrawal :

1) The Client shall not be allowed to place a request for
the transfer of Islamic assets from the Security collateral
accounts, as these shall be deemed as under the custody
of the Bank. The Client shall thus be allowed to trade only
(2) Subject to the Bank approval, the Client may request
the Bank to release excess in Islamic assets and/or cash
in FTV below Initial FTV and subject to that after release
of excess Islamic assets and / or cash FTV should not
exceed The Initial FTV.

(3) if the Bank agrees with the cash or Islamic assets
withdrawal request from the Client , the Bank will send
the written instruction by the authorized signatories to the
third party to allow the transfer / withdrawal of shares
and /or cash . The funds shall be transferred to the
Client’s account with the Bank.

5.7 SETTLEMENTS

6.

(1) Settlement at Maturity Date

The Client authorize the Bank to sell/redeem the Islamic
Assets at the Facility Maturity Date and apply the
proceeds towards discharging the Client's OQutstanding
Obligations at such date. Any amounts received by the
Bank upon settlement of the Islamic Assets in excess of
the Client's Outstanding Obligations shall be paid by the
Bank into the Client’s account with the Bank; any shortfall
shall be borne by the Client and the Client will continue to
be liable towards the Bank with the shortfall amount.

(2) Early Settlement

The Client may prior to the Maturity Date and subject to
providing the Bank with notice of 30 Days to sell the
Islamic Assets on the Early Settlement Date and apply the
proceeds of such sale towards discharging the Client's
Obligations and Outstanding Obligations. Any amounts
received from the sale in excess of the Client's
Outstanding Obligations shall be paid into the Client's
Account, less any actual costs and expenses relating to
the sale of such Islamic Assets incurred by the Bank, and
any shortfall shall be borne by the Client.

EVENT OF DEFAULT, LIQUIDATION & CANCELLATION
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6.1 Event of Default
(1) The occurrence of any one or more of the following
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of rights or performance of the Client's Obligations
under this Agreement or which, if adversely
determined has or could have a material adverse
effect on the ability of the Client to perform its
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obligations under this Agreement or any other
agreement to which the Client is a party;
(m)There is a material change in any relevant
legislation, any regulation, industry practice or
jurisprudence which renders the continuation of
any agreement burdensome for the Bank, notably
by decreasing the Bank's profit margins or
increasing the Bank's regulatory obligations,
credit risk or costs.
any liquidator, trustee in Bankruptcy, judicial
custodian, compulsory manager, receiver,
administrative receiver, administrator or other
creditors' representative is appointed (or is
requested to be appointed) in respect of the
Client, or any of the Client’s assets or if the Client
is adjudicated Bankrupt.
Client’s death , Bankruptcy or incapacity for any
reason whatsoever
Any volatility in the market which in the sole
opinion of the Bank , may adversely affect the
value of the Islamic assets
(a) Any share gets suspended from trading by the
market for any reason except for the general
assembly or other related corporate actions
Simultaneous with declaring an Event of Default, the
Bank may by written notice (a) declare any future
Financing available to the Client under this Agreement
as terminated, whereupon the availability of the
Financing shall terminate immediately, (b) subject to
the terms of this Agreement declare the amounts
outstanding pursuant to this Agreement to be
immediately due and payable forthwith irrespective of
their respective due dates (c) demand that a cash
deposit be placed by the Client with the Bank in an
amount equal to the total contingent liability of the
Client under this Agreement, whereupon the Client will
be obligated to immediately deposit such amount, (d)
sell, transfer or dispose of any security under this
Agreement and any assets of the Client to which the
Bank holds title under this Agreement at the prevailing
market price to settle the liability or due amount; (e)
exercise its rights under any other agreement;. and (f)
take any other action permitted by law.

—~
>
=

°

z

6.2 Liquidation Event

(1)

Each of the events below shall constitute a Liquidation
Event;
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other Client Obligations due on its respective due
date.

(d) In the event of the Client breaching the law and
regulations or the terms of this Agreement.

(e) In the event of partial injury or total disability which
may prevent the Client from compliance with the
facility terms and conditions or death of the Client.

) Occurrence of any of events of defaults mentioned
in clause 3.1

(2) Liquidation of the Islamic Assets will be based on

market price at the time of liquidation;

(3) Onthe occurrence of a Liquidation Event, the Bank has
the right to immediately liquidate the Security
Collateral, in part or in full, at the sole discretion of the
Bank with no prior consent from the Client;
Failing to rectify the Islamic Assets will result in the
Bank having the right to sell such non-Shari'a
compliant Islamic Assets at the prevailing market price,
in which case the proceeds of such sale shall be used
to discharge the Client's Obligations, and the Bank
shall distribute the excess (if any) to the Client to an
account of his/her/their choice;
(5) The Client acknowledges and agrees that if the amount
received by the Bank following liquidation of the Islamic
Assets at market price at the time of liquidation is not
sufficient to cover the Client’s Obligations, the Client
will continue to be liable to the Bank and the Bank has
the rights to recover Client’s Obligations and Other
Obligations from any and all other accounts (including
sub-accounts), funds and/or assets held by the Client
with the Bank;
Non-liquation by the Bank to fulfill Client obligations is
not considered that the Bank has waived its right to
liguidate the Islamic Assets at a later stage, and the
Bank shall have the right, unilaterally and absolutely,
to withdraw, change or cancel the agreement or any
part thereof at any time, and without giving reasons or
justifications. In case the Client is notified he shall pay
the outstanding amounts in his accounts when due and
without any delay;

Liquidation of the aggregate Islamic Assets and the

price, at which liquidation of the aggregate Islamic

Assets may be effected, will be subject to market

conditions as determined and as the sole discretion of

Ajman Bank.

=

S

3

6.3 Cancellation

In case the financing agreement is cancelled for any
reason the Bank may, at its sole discretion and under
notification to Client without the need of prior Client’s
consent, sell any aggregate Islamic assets placed as
security and held in accordance with this agreement
in the trading account at the prevailing market value.
The Bank shall utilize such proceeds of sale towards
the payment of the outstanding amounts owed from
the Client to the Bank.
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7. FEES,COMISSIONS AND OTHER CHARGES

7.1 The Bank will charge fees, commissions and other
charges in accordance with the applicable Schedule(s) or
as otherwise agreed.

7.2 The Schedule(s) or otherwise agreed rates may be varied
from time to time and any changes will be advised to the
Client in writing in advance.

7.3 Fees, commissions and charges will be deducted from
any Account held with the Bank unless specified in an
Investment Mandate or otherwise in writing. Should there
be insufficient cash within any such Account to cover fees
due, the Bank may, at its sole discretion, sell Islamic
Assets in order to settle any due payments.

7.4 In the case of any non-market standard settlements,
additional charges may be incurred and if such additional
charges are incurred, details will be supplied.

7.5 Dollar Transactions

(1) The Client understands that by conducting transactions
in Dollars or transactions involving a custodian, the
Client is deemed to have direct access to the US
Banking system. As such, the Client will be subject to
applicable regulations including those issued by the
United States Department of the Treasury, Office of
Foreign Assets Control (“OFAC”).

(2) The OFAC regulations impose trade restrictions and
prohibit financial and other transactions with certain
foreign countries, entities and individuals. The Client
confirms that they are not a prohibited person nor
dealing knowingly with any prohibited persons.

(3) The Client agrees to fully indemnify and hold the Bank
harmless against any and all liabilities, obligations,
losses, damages, penalties, actions, judgments and
costs, which might arise as a result of the Clients’
violation of OFAC regulations, including action taken in
seizing or freezing assets.

8. GENERAL TERMS & CONDITIONS

8.1 Anti-Money Laundering
The Client confirms that he/she/they/it is/are not
connected with any financial transaction which can pose
significant reputational or other risks to the Bank,
including but not limited to anti-money laundering, bribery
or insider trading.

8.2 Additional Rights Of The Bank
The Security Collateral shall be cumulative, in addition to,
and independent of any other security or any other rights
vested in the Bank from time to time. The Bank waives
any right it may have of first requiring the Bank to proceed
against or claim payment from any other party, or enforce
any guarantee or security before enforcing the Security
Collateral.

8.3 No Right Of Use

The Client may not at any time borrow, lend, re-
hypothecate, charge, hypothecate or otherwise use or

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shariah
complaint and approved by our Internal Shariah Supervision Committee. For details on
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8.4

abibaall
with regard to the availability and the ownership of the
Accounts.
8.5 Instructions and Communication Jual gill g clagdadl) 8.5
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dispose of any of the Collateral for its own purposes or for
its own benefit.

Confidentiality and Data Protection

The Client to provide information to the Bank and any of
their successors, transferees or assignees in relation to
the Security Collateral Accounts in the same way as the
Bank is entitled to provide information to any holder of
such an account.

For this purpose, the Bank is hereby expressly released
from its Banking confidentiality and data protection
obligations and is expressly authorized to disclose and
exchange data and information with the Client and the
Bank also via fax or e-mail.

Furthermore, the Bank is authorized to disclose
information regarding the Accounts and the Collateral to
competent offices and authorities where requested or
required by law, or by any court of competent jurisdiction
or any competent judicial, governmental, supervisory or
official body the Bank is bound to or reasonably expected
to comply with.

The Bank will not disclose information of a confidential
nature that the Client may provide to the Bank, except for
information which the Bank may be entitled or bound to
disclose by law or which is requested by regulatory
authorities, or which is disclosed to its advisers, auditors,
agents, counterparties, dealers, intermediaries and
others where reasonably necessary for the performance
of its services.

The Bank is authorized to disclose the existence of the
Agreement on all statements and correspondence to the
Client and the Bank.

The Client and the Bank undertake to use any Bank
statements and Bank advices relating to the Accounts
exclusively for internal purposes and will not produce or
submit such statements and Bank advices to any third
parties or authorities, if such use may cause
misunderstandings or result in misleading conclusions

a) Instructions from the Client will be acknowledged by
the Bank before acting upon them.

b) The Bank may not act on the Client instructions if (i) the
Bank is in doubt about the instructing person’s identity,
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d) If the Client sends a request to cancel an instruction
previously given, the Bank will act promptly but it may
not be possible to act on the request if the instruction
has already been acted upon.
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f) Telephone

NOTICES TO THE BANK
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e) All written communications from the Bank to the Client

shall be sent to the primary address or alternative
address in accordance with the Clients’ preferred
contact instructions, stated in the Application Form or
the last address notified to the Bank. When wishing to
change these details the Client should send to the
Bank a signed notification in writing.

conversations (and/or other
communications with the Client and/or their advisers)
may be taped and utilized as may be necessary.

g) The Client may communicate with the Bank orally, by

fax or email, but the Client acknowledges that if they
choose to communicate with the Bank by any of these
methods they do so at their own risk.

h) The Client may communicate with the Bank in all cases

in writing. Any communication to be given to the Bank
in writing must be sent to the address stated below,
with the name and address for service of notices to the
Parties hereto are as under:

NOTICES TO THE

CLIENT
ADDRESS | P.0.BOX 7770, AJIMAN, UAE | ADDRESS [*]
PHONE | +9716 7018643 PHONE [*]
FAX | +9714 707 6771 FAX [*]
EMAIL \ sharefinance@ajmanbank.ae =~ EMAIL [*]
ATTENTION | Investment Division ATTENTION | [e]

8.6

8.7

8.8

Any notice sent, whether by personal delivery, registered
post or fax, shall be deemed to have been served at the
time when it arrives at the address to which it is delivered
or sent except that if that time is on Friday, Saturday or
any UAE public holiday, it shall be deemed to have been
served on the next Business Day.

Inconsistency

If any provisions of this Agreement are inconsistent with
the terms of any other agreement which confers a
security on the Bank by the Client, this Agreement shall
prevail.

Shari'a Compliance

The Client confirms to the Bank that (i) it has entered into
the Transaction Documents after having reviewed the
Transaction Documents for the purposes of compliance
with Shari’a principles and, to the extent the Client has
considered this necessary, with independent advice from
advisors specializing in matters of Shari'a, (ii) it is
satisfied that the provisions of the Transaction
Documents (including this Agreement) and the
transactions contemplated by them do not contravene
Shari'a principles, and (iii) that it does not have any
objection, nor will it raise any objections, as to matters of
Shari’a-compliance in respect of or otherwise in relation
to any of the provisions of the Transaction Documents.
Severability

If, at any time, any provision of this Agreement is or
becomes illegal, invalid or unenforceable in any respect
under any law of any jurisdiction, neither the legality,

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shariah
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8.9

Ulaacopna
Ajman Bank

validity or enforceability of the remaining provisions nor
the legality, validity or enforceability of such provision
under the law of any other jurisdiction will in any way be
affected or impaired. The illegal, invalid or unenforceable
provision shall be replaced by a provision which best
meets the intent of the replaced provision.

Value Added Tax

All fees and expenses payable pursuant to this Agreement
must be paid together with value added tax or any similar
tax (if any) properly chargeable thereon in UAE or in any
jurisdiction. Any value added tax chargeable in respect of
any services supplied by the Bank under this Agreement
shall, on delivery of the value added tax invoice, be paid
in addition to any sum agreed to be paid hereunder.

8.10 Amendments and waivers

Any amendment and waiver of this Agreement involving
the Client may only be made with the written consent of
the Bank, and any such amendment or waiver will be
binding on all Parties.

8.11 Counterparts

This Agreement may be executed in any number of
counterparts, and this has the same effect as if the
signatures on the counterparts were on a single copy of the
Agreement.

8.12 Governing law and jurisdiction

This Agreement shall be governed by and construed in all
respect in accordance with the laws of the United Arab
Emirates in a manner not contravening with the provisions
of the Islamic Shari’a provisions and any circulars of the
Central Bank communicated to the Bank from time to time.
Any dispute between the Parties shall be referred to the
competent Courts of UAE. The Bank shall be entitled to
institute proceedings in any one or more jurisdictions in
which the Client is domiciled, or possesses assets, or
conducts business.

AS WITNESS the duly authorized representatives of the parties
hereto have executed this Agreement.

For and on For and on behalf of Bank
behalf of Client

Authorized Authorized
Signatory Signatory
Name : Name : Name:
[] HANY MOSTAFA MUHAMMAD
SABRY NAUMAN
VP - Head Of AVP - Head of
Investment Credit
Banking, Administration,
Investment Risk & Compliance
Division
Date : Date : Date :
Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of
the UAE to carry out banking business and services. All our products and services are Shariah
complaint and approved by our Internal Shariah Supervision Committee. For details on

approval, kindly visit www.ajmanbank.ae
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